








                 Northern Jute Manufacturing Co. Limited. 
 

 
Notes to the Interim Financial Statements for the period ended  September 30, 2019 

 
Basis of Preparation of the Interim Financial Statements: 
 

These Financial Statements  are the un audited interim financial statement (here after ‘the Interim 
Financial Statements’) of Northern Jute Manufacturing Co.  Limited, Companies incorporated in 
Bangladesh under companies act,1994 , for the 1st   Quarter  ended on September 30, 2019 (here 
after’ the interim period’). These Statement are prepared in accordance with the Bangladesh 
Accounting Standard (BAS-34) ‘Interim Financial Reporting’. These financial statements should read in 
conjunction with the Annual Financial Statements as on  June 30, 2019, as they provide an update of 
previously reported information. 
 

The accounting policies and presentation used are consistent with those used in the Annual Financial  
Statement, except where noted below. Where necessary, the comparative figures have been 
reclassified or extended from the previously reported Interim Financial Statements to take into account 
any presentational changes made in the Annual Financial Statements or in these Interim Financial 
Statements. 
 

The preparation of the financial statements requires management to make estimates and assumptions 
that affect the reported amounts of revenue, expenses, assets, liabilities and disclosure of contingent 
liabilities at the date of the Interim Financial Statement. If in the future, such estimates and 
assumptions, which are based on management’s best judgment at the date of the Interim Financial 
Statements, deviate from the actual circumstances, the original estimates and assumptions will be 
modified as appropriate in the period in which the circumstances change. 
 
 

Income Tax expense is recognized based upon the maximum among applicable  tax rate, AIT 
deducted at source and tax bases on turnover . 

 
The company has no reportable operating segments as per BFRS-8.  
 
There is a positive growth of Gross Profit in the said period as cost of raw jute, a seasonal crop in rainy 
season, came a bit lower and sell price of yarn/twine is still  stable.  
 
There are no contingent liabilities of the company as on September 30,2019. 
 
Provision for deferred Tax is newly created for Tk 75,337.00 for the adjustable temporary difference up 
to September 30, 2019 . 

 
Figure have been rounded off to the nearest Tk.  

 

                          
             S/d- 
  
Managing Director 
Northern Jute Manufacturing Co. Ltd 
 
 
 
 
 
 




